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APPENDIX A

GLOSSARY

Glossary

AIP – Airport Improvement Program

AMT – Alternative Minimum Tax

B/C – Benefit-Cost ratio, where benefits may be monetized from physical terms, e.g., hours saved, and compared to the costs of the investment; a value above 1.0 indicates a feasible result.

BMC – Baltimore Metropolitan Council

Bond credit ratings – Bond ratings are independent appraisals of the credit quality of a particular issue.  A higher rating (AAA) provides for a lower cost of borrowing.

Borders/Corridors – National Corridor Planning and Development Program and Coordinated Border Infrastructure Program
Brownfields – Abandoned, idled, or under-used industrial and commercial facilities where expansion or redevelopment is complicated by real or perceived environmental contamination

CATS – Chicago Area Transportation Study, the metropolitan planning organization for the Chicago area

CMAQ – Congestion Mitigation and Air Quality Improvement Program

CMIB – California Maritime Infrastructure Bank

COP – Certificates of Participation – Capital improvement/equipment leases structured as revenue bonds with annual rent payments.  In some instances the rental payments may only come from earmarked tax revenues or tolls and do not obligate the issuer to multi-year obligations.

CTC – California Transportation Commission

DIA – Denver International Airport

DVRPC – Delaware Valley Regional Planning Commission

EDA – Economic Development Administration

EDC – City of Battle Creek Economic Development Corporation

FAST – Freight Action Strategy for the Everett-Seattle-Tacoma Corridor project

Federal Guarantees – The 1986 Tax Reform Act continues the prior rule preventing tax exempt indebtedness from being guaranteed by the U.S. or any Federal agency or instrumentality.  This rule applies identically to governmental and private activity bonds.

FMSIB – Freight Mobility Strategic Investment Board, a new governmental review board for Washington to evaluate freight projects in the state.

FSTED – Florida Seaport Transportation and Economic Development Funding

GAN – Grant Anticipation Note

GARVEE – Grant Anticipation Revenue Vehicle

HAP – Wisconsin Harbor Assistance Program

HMT – Harbor Maintenance Tax

HMTF – Harbor Maintenance Trust Fund

Insured Bonds – These are bonds that, in addition to being secured by the issuer’s revenues, are also backed by insurance policies written by commercial casualty insurance companies.  The insurance, usually structured as a surety insurance policy, provides prompt payment to the bondholders if a default should occur. 

ITPC – International Trade Processing Center

IRFP – Illinois Rail Freight Program

IRR – Internal Rate of Return - The discount rate that sets the net present value of the stream of net benefits equal to zero.

ISTEA – Intermodal Surface Transportation Efficiency Act of 1991

JPA – Joint Powers Authority

KCTR – Kansas City Intermodal Transportation Corporation

LRFA – Local Rail Freight Assistance Program

LTL – Less-Than-Truckload

MiRLAP – Michigan Rail Loan Assistance Program

MIRTS – Minneapolis Intermodal Railroad Terminal Study

MPO – Metropolitan Planning Organization

MTA – Los Angeles Metropolitan Transportation Authority

NHS – National Highway System
OPRF – Oregon Port Revolving Fund

ORDC – Ohio Rail Development Commission
PDAP – Minnesota Port Development Assistance Program

PennPlus – Pennsylvania freight infrastructure revolving loan program

PIA – Philadelphia International Airport
RFAP – Pennsylvania Rail Freight Assistance Program
RIAP – Virginia Rail Industrial Access Program

RRIF – Railroad Rehabilitation Improvement Financing

RPP – Virginia Rail Preservation Program

SEA-TAC – Seattle-Tacoma port

SIB – State Infrastructure Bank pilot program

SLTPP – California State and Local Transportation Partnership Program

STIP – State Transportation Improvement Program
STP – Surface Transportation Program

Tax-exempt bond – A bond issued by a town or city or public authority.  Interest on such bonds is generally exempt from federal income taxes and from some state income taxes.

TCA – Transportation Corridor Authority

TCSP – Transportation and Community and System Preservation Pilot program

TEA-21 – Transportation Equity Act for the 21st Century

TID – Transportation Improvement District – A special district assessment on property taxes.

TIFIA – Transportation Infrastructure Finance and Innovation Act

TIP – Transportation Improvement Program

Treasury Rates – Rates of interest on marketable Treasury bills.  Such debt is issued in maturties ranging from 91 days to 30 years.

TRB – Transportation Research Board
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